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MEMORANDUM OF ASSOCIATION

OF

SRI F"AYIAIIRISryA MILLS (COIMBATORE) LIMITED

The name of the company is "sRt RAMAKRTSHNA MTLLS (cotMBATORE)
LIMITED'

The Registered Office of the Company will be situate in the Province of Madras.
The objects for which the Company is established are:-
(1) To frry ?n all or any of the following business namety, cotton spinners and

doublers, flax, hemp and jute spinners, rinen manufacturers, flax, hemp, jute and
woollen merchants, wool combers, worsted spinners, *ooilen ipinnJiJ,-totton
ginners, yarn merchants, worsted stuff manufacturers, bleachers and Oylrs anO
makers of vitriol,bleaching and dyeing materials and to purchase, comb,
prepare, spin, dye and deal in flax, hemp, jute, wool, cotton, silk and other
fibrous substances and to weave or otherwise manufacture; buy and sell and
deal in linen, cloth and other goods and fabrics whether textiie, felted, netted or
looped.

(2) To carry. on all or any of the business of silk mercers, silk weavers, cloth
manufacturer, hosiery, .carpet makers, importers and wholesale and retail
dealers of and in textile fabrics of all kinds.

(3) To wash, clean purify, scour, bleach, wring, dry, iron, colour, dye, disinfect,
renovate and prepare for use all articles of weaving apparel, houiehold,
domestic and other linen and cotton and woollen goods *oir[inrb ,nJ t"'ori..
of all kinds.

(4) Jo 9arry on in all or any of.their branches all or any one'or more of the following
business, that is to say, the business of manufaiturers, producers, importers,
exporters, merchants, brokers and wholesale and retail.dealers oi,and in all
kinds of dyes, dyestuffs, chemicat drugs, paints, varnishes, colours, industrial
pharmaceutical and other-preparations, articles, compounds,,ingredients and
products or other goods of any description whether analogous to-any oiino.e
above enumerated or not.

(5) To purchase, take on lease or otherwise acquire land, buildings, plant,
machinery, tools, etc., for the purpcise aforesaid and to'construct, 6ri.i 

"ndequip mills, factories, otfices, dwellings and to work the same.

(6) Lo cultivate, buy, sell and deal in raw or finished cotton, wool, jute, silk and other
fibrous substance and to prepare, spin, clean, press ano pack'tn"'r.r" anJ sett
the materials so manufactured.

(7) To purchase or otherwise acquire_, erect, maintain, reconstruct and adopt any
buildings, offices, workshops, mills, plant, machinery, accessories and'other
things found necessary or convenient for the purposes-of the company.

(8) To extend the business of the Qompa.ny by adding to altering or enlaqging all or
any of the buildings, mill factories, preinises and-machinery for the time being
the property or in possession of the Company; also by erecting new or addltionat
buildings on all or_any of the lands for fhe tima being ilre property oi in
possession of the company; and also by expending troft time'to'time, such
sums of money as may be necessary or expedient for the purposes of



improving, adding to, repairing or maintaining the buildings, machinery and
property for the time being of the Company.

(9) To purchase, take on lease or otherwise acquire lands in lndia or elsewhere and
in particular, lands producing or likely to produce cotton, jute or other fibrous
substances and also to grant concessions, claims, licences of any descriptions
of and over any such land, and/or, to work, develop, improve and cultivate the
same.

(10)To apply for, register, purchase or by other means acquire and protect, prolong
and renew, whether in lndia or elsewhere, any patents, patent rights, BREVET
D'INVENTION, licences, trade marks, designs, protections and concessions
which appear likely to be advantageous or usefut to the Company and to use
and turn to account:and to manufacture under or grant licences or privileges in
respect of the same, and to expend money in experimenting upon, testing and in
improving or seeking to improve any patents, inventions, or rights which the
Company may acquire or propose to acquire.

(11)To acquire and undertake the whole or any part of the business, goodwill and
assets of any person, firm or Company carrying on or proposing toiarry any of
the business which this company is authorized to carry on and as part of the
consideration for such acquisition to undertake all or any of the liabilities of such
person, firm or Company or to acquire an interest in, amalgamate with or enter
into partnership or into any arrangement for sharing profits or for co-operation or
for limiting competition or for mutual'assistance with any such person, firm or
Company and to give or accept by way of consideration for any of the acts or
things aforesaid or property apquired, any shares, debentures,.debenture-stock
or securities that may be agreed upon and to hold and retain or sell, mortgage
and deal with any shares, debentures, debenture-stock or securities so
received.

(12)To improve, manage, cultivate, develop, exchange, let on lease or otherwise
mortgage, charge, sell, dispose of, turn to account, grant rights and privileges in
respect of or otherwise deal with all or any part of the property and rights of the
Company.

(13)To insure with any person or Company against losses, damages risks and
liabilities of any kind which may affect the Company either wholly or partially and
if thought fit, to effect any such insurance by joining or becoming member of any
mutual insurance, protection or indemnity association, federation or society and
to accept any such insurances or any part thereof for the account of the

(14)To open current or deposit accounts with any bank or bankers, shroff or
merchant and to pay into and draw money from such accounts. .

(15)To invest any funds or money of the company from time to time in Government
Securities, shares and other securities of lndian and Foreign Companies,
Treasury Bills and Bonds and all other investments such as units in Mutual
Funds or other trust securities,. in Fixed Deposits or by way of loans on interest
to Public Companies or Financial lnstitutions which are necessitated in the
course of business of the company or which will be considered beneflcial to the
company and hold and sell the same and to vary all or any such investments' and to deal in Capital Market Segment (CM), Futures and Options Segment
(F&O), Retail Debt Market Segment (RDM) or any other segments that may be
introduced by NSEiBSE in future, either directly or through some other agency
and execute all receipts and documents that may be necessary in that behalf."
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(16)To lend and advance money or give credit to such personsi firms or companies
and on such terms as may seem expedient, and in particular, to customers and
others having dealings with the Company and to give guarantees or become
security for any such persons, firms or companies.

(17)To borrow money on"deposits repayable at fixed dates at interest on such terms
as meiy seem expedient.'

(18)To raise or borrow money from time to time for any of the purposes of the
Company, by bonds, debenture, or promissory notes or by taking credits in

accounts current, with any individual or firm with any bank or bankers and
whether with or without giving any security goods, or other articles; or by
mortgaging or selling or receiving advances on the sale of any lands, buildings,
machinery, goods or other property o.f the Company or by such other, means as
theDirectorsmayintheirownabsoluiediscretiondeemexpedient.

(19)For all or any of the purposes aforesaid and for all other purposes of the
Company, to draw, acc6pt, endorse, negotiate and sell bills of exchange, with or
without security, also to draw and endorse promissory notes and negotiate the
same; also to take and receive advances of any sum or sums of money, with or
without giving security, and to advance any sum or sums of money upon or in
respect of the purchase of raw materials or of any of the articles and things
herein before enumerated or of any other articles and things necessary or useful
for any of the purposes of the Company, upon such terms and securities as the
Directors may deem expedient.

(20)To apply for, promote and obtain any Act of Legislature or other authority fot:
enabling the Company to carry any of its objects into effect or for effecting any
modification of the Company's constitution or for any other purpose which may
seem expedient and to oppose any proceedings or applications which may
seem calculated, directly or indirectly, to prejudice the Company's interests.

(21)To enter into any arrangements with any governments or authorities (supreme,
municipal, local or otherwise) or any corporations, companiesi or persons that
may seem conducive to the attainment of the Company's objects or any of them
and obtain from any such government, authority, corporation, Company or
person any charters, contracts, decrees, rights, privileges and concessions
which the Company may think desirable and to carry out, exeicise and comply
with any such charters, decrees rights, privileges and concessions.

(22)To act as agents or brokers for any person, firm or Company and to undertake
and perform sub-contracts and also to act in any of the business of the company
through or by means of agents, brokers, sub-contractors or others.

(23)To remunerate any person, firm or Company rendering services to this company
either by cash payment or by the allotment to him or them of shares or securities
of the Company credited as paid up in full or in part or otherwise as may be
thought expedient.

(2A)To pay all or any expenses incurred in connection with the promotion, formation
and incorporation of the Company or to contract with any person, firm or
Company and to pay the same and to pay commission to brokers and others for
underwriting, placing, selling or guaranteeing the subscription for any shares,
debentures, debenture-stock or securfties of this Company.

(25)To provide for the welfare of the employees and the ex-employees of the
Company and the wives, widows, and families of subh persons'by building or by
contribution to the building of chawls, by grants of money, pensions, allowances;
bonus or other payments and from time to time, by creating and subscribing to
provident and other funds and providing and subscribing towards schools,
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places of instruction and recreation, hospitals, dispensaries,lmedicat and otherattendants and other assistance as tne.cil'priri shau deem fit;;j'i| f;;:subscribe to or otherwise aid benevolent, ;;ii;il", scientific, national or otherinstitutions or objects which shau havJ i;y;;;;j;r otn-"i'"i"ir!'io'lrpport oraid by the company by reason of the rocarifi7 ot iii "p"i"ti;;ilt[;;".
(25-A) To make donations to political parties' funds and or help political parties with

(26)To 
Pto-T9t: any. other compapy for the purpose of acquiring the whole or anypart of the business or prope8 or unoeriat<ing any of trri'tiaoitities of thiscompanv 

"_r:J_qq*akiLg 
anv business or op"rition'. *ni"n ,faiiear rixeryto assist o1.f9n{t this company or to enhance the varue of':"iv ilop"rty; o,business "lI! gflT!".nv and to'prac" or grrrrntee the pracing of,'underyrite,

subscribe for or otnerwis'e acq.uire arr or an'/lirt'"t the shares or securities of

(27)To place, to reserve or to diskibute as dividend or bonus among the members orotherwise appry, as the cornpar.:y may from time to tim; ihili ;ii, ;il'moneysreceived by way of premium on sharei and on debentures issueo'aia'pqemium
by the Company and any moneys received in respect of dividends accrued onforfeited shares and moneys ariiing from the 

""t"'oy 
ih" 6;;;;i ii-rorreiteashares or from unclaimed dividends.

(28)To create any reserve fund, sinking fund, insurance fund or any other specialfund whethei for .depreciation t .l"r lepairinj, improving, extending ormaintaining qly .ol the property ot ine coinpan! or for 
"nv'otn"i-purposesconducive to the interests of the.Company.

(29)To sell or oJlrlrwisg,lispose oi tn. whole or.any p-art of the business or propertyof the Company.ejt[er together or in portioni,'tor. such consideration as theCompany may think fit.and, in particular, tor snarei, oeuentures, or securities ofany Company purchasing the same.

(30)To distribute 
"T9ng 

the members of the company in kind any property of theCompany, 3n! in. particular, any shares, oebeniures, or securities of othercompanies belonging to this Company or of which thi, b;r;"ry'mI| nare tn"power of disposal. r

(31)To procure the Company to be registered or recognized in any Native State.DominionorDependencyandinanyforeign"o,niry-o,ptace.

' ' (32)I:-:?j1j-l trade or business of real estate developers, builders, contractors forconstruction work of any kind including residentijt, comm".i] L,ii T.dustrialbuildings, holiday resorti, ctuus, motei's, entertainment centers, health clubs,sPorts - -.-"--'v''rY'ru

complexes and other speciatized structures to acquire by purchase, lease,exchange, hire or.otherwise, lands, b.uildings ano-friperties dt any-tenures orany interest therein and to develop ihe sime, tJ Erett and constiuii'horr".,
buildings or works of every description on any rano of ne Comlan/ or-any otnerlands or property, and !o improv'e convert 6, ,pp.priate iuin ffieiiies intoutilities or other conveniences 'Bnd generally pri.h.=", sell and otherwise dealyith anv irrgy".nl: property ano arso'to act ii ;;";i; -to'-enLr 

into

(33)To do all or any.of the above things as principals, agents, contractors, trusteesor otherwise and by o.r through truitees, agenis oi oinerwise and either alone orin conjunctions with others. l-
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(33-A)To carry on business in lndia as importers in connection with health relatedequipmefis, rportr equipments, communication 
"qupr"ri","lpares ana

compotrents, jT: .!lipments, consumer.goods and ionsumer'ofi bi;;, g;i;
and silver and other miscellaneous items tiatrnl dr;ffi;;ir;; permit andto sellthem in open market

34) And.generally to do all such acts and things as are incidental or conducive to theattainment of all or any of the objects oflhe Company.

,A!g it is hereby, declared that the word 'Company' in this clause shall except where it isused with reference to this company be deemed tb inttuoe iny partnership or "th;;'ffi;;;persons, whether incorporated or not incorporated and whether domiciled in British India orelsewhere and the intention is that the objects setforth in ;;t ;r;-;t;;;,ir;i, ctause strattnot except when the context expressly sb requires, be in any *isu-ri*it"o lr-rlstrictea byreference to or inference from ine teims of any otnli iro+iause, or ov 1n" nime of theCompany and that none of such sub-clauses or the objects therein specified or the powersthereby conferred shall be deemed subsidiary or ru*irrrry *Lrely to tni ouiects mentioned inthe first sub-clause, but the.company shall'have power'to exercise ail or any of the powersconferred by 3ny part of this clause-in any part of the wortd and notwithitlinoing that thebusiness, undertaking, property or acts proposed to be transr.t"o, 
""quii"J'i""rt 

with orperformeddonotfallwithintheobjectsofihefirstsub-clause-ottr,i'clause'

lV. The liability of the members is Limited.

v. The Authorised s!rjl"-g?pita] of the company is Rs.15,00,00,000 (Rupees Fifteen croresonlv) divided into 1,0o'oo,0oo (one crore) Eqlitv shares ti-n..rol- (iiurieesrenj each,and5,00,000 (Five Lacs) Preference shares'or'nilroot- inrp.". Hundred) each with rights,privileges and conditions attached thereto as may be provided by the.Artibfei oi nssociationof the company for the time being in force with po*er tb increase or reduce the capital and todivide the shares in the capital for the time beihg into severat classes (being those specifiedin the companies Act, 1956) and to attach.therito respe-iively such preferential, quatified,defered.or special rights, privileges or condition. ,. ,Jy Le determined in.accordance withthe regulations of the company and to,modify or anrogatl any such rights, pril;;';;conditions in such manner as miy be lawfully permitted by'G said Act.

Y";.1["^tl'=,,p.":::1. whose names.and.addresses are hereunto subscribed are desirous
:1,::Tf"jTI,l:l l["*:"^c^",Tf,y"!tg?t_jh;-i;il; c";;';,.,i*';.,, iiliT]iH ffiil;.i;
:i::*:::^"L1,:I?L"::1,0,m of Association ano w";;#;'tir"ri;i.fiJdil";i"';#ibJ;
of shares in the Cabital of the Company set o names.

1.

2.

3.

The capital clause has been amended incorporating the resolution passed at the Extra-ordinarv Generar meeting of the gorirpanyi,;ia ;;-rcii.rb!jil.r?"r.inl 1.,"Authorised capitar of the company from Rs, 1,so,oo, oool- io Rr. s, oo, 00, 000/clause No.33-A h*. !9g! _iniorpbrated as .per cLB,s order in compinv-petition No.21 1 I 17 I SRBI?' dt.4.12.1 99s.
The capital clause has been amended in"9lp9l?!ng the speciat Resotution passed atthe Annuar Generar Meeting herd on 129?1?s! iilr*ril;'tne nutnoiiieo bip-iiar or
!fr.e 

Colgany from Rs,5,00,b0,000A to Rs.1S,00,00,000/_. "
clause No' lll (32) inserted as approved by the shareholders of the company by postal
Ballot at the Annuar Generar Meeting orine cilp;nt h;l-d on 30.12.2002 and otherclauses have been renumbered accordingly
capital clause v has been substituteo iiirr new clause with effect fram 2s.7.2006 as
lqqrove! by Extraordinary Generat Meeting hetd on ZS.l.Z.OiOA.

9Pt^"-"t^91?use-lll(15) has been suosiituted by a new'CErs"-rrrtr5) with etfect from24.07.2013 as approved by members through postar earroi. 
--

5.

o.

Note :
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Names, addresses and
description of Subicribers

P.s,g.-Gan-g" N;rdffif,t=:
qa-trO, 1gl 6rrtr- e6lalrelul d'raorn,t
Giur5tdrcuntu & o$oifit O**r'.i-JA-d
t9mGogr.

1.

Z.

e

5.

o. G.V. Ramaswamy.Naldu .'n

Mirasdar, Peelamedu, Coimbatore
.V. Raju Naidu. .

C/o. V. Raju Naidu & Co.
Timber and Hardware Merchants
Mill hoad, Coimbatore.

S.N. Balakrlshnen
Proprietor, Dhandayuthapanl

l?y$ry,, Pappanatckenpatayam .

CoimbatOre.

V,L. Batakiishnan
Mapaging Aoent, Vijaye.Lakshmi '

Mills Ltd., Avanashi Road
Colmbatoie

g. en. Gen. Glorriud5enrfl nqq6 ,

orrGengfl rtr qGlgotr@lr glbi dloneiu
6lcrlci'u, uursrfrt r.6aberu, r3sncu@. '.

ST* yc$ry'P.S.G. qrhaqnrd Fnrtto,
onGengflrtr gGlgnltr@ . .!.
g| friue ofloyrii,u r.dCrr6iu, urusrfrt dlo6i.D,
lfcnGo@. . .:.
K. -6l6dyorrenr6l.priq@1 urGsngflr*r
OGlgdlr@, un$c0qr.osrpfi'u, d$.iu,
Genurgl$igrrt.

P.pWnn Bahadgr,.Q.S. Bainasabppetht . .

Mudallar, Cbq, Meichant, Avtinashl
. Road, C6lmbatore

N. Krishnaswamy'Naidu, '

Managor, Kimma'Uar Achukkudam Ltd.
Coimbatore

R. ChlnnasWamy
Land Lord, Slthapudur, Coimbatore .

R. Doraiswami
Manager, Tha Vliayalakshml Mills Ltd.,

'coimbatoro 
' 

rbtar share!

7.

8.

o

10.

1

16.

No. of Shartis
taken

il

n

G.V. Doraiswamy

G.V. Ramaswamy Naidu

V Rajq Naidu

'.t

r,

I

Sharea of
Rs. 1OO

cach

Sharas ol
Bs, 1O

each

151

1.66

T'
151

151

1p1

1ql

151

161

.186

151

151

150

161

166

186

2475

Witnoss.to the above signaturos I (Sd.) M,S. Jaganathan, Registered Accountant,

F|rU{GI

Dated :28-8-1946

R.S. Purafn, Coimbatore

4.

15.

t



ARTICLE@

' Except as othenryise provided in these {ficr1s, the regulations contained in Table-F in schedute I totheCompaniesAct,2013shallapplytotnisc6mpanv]-'---.

1. The AuthoTug, :h.r" lfnitar fl I" company shau be as per paragraph V of theMemorandum of Association of the c_omp'arv ,ith the rights to alter,the same in whateverway.3i deemed fit by the company, The'new shares rnJir o"Lir"o ,pon such terms andconditions and.with such rights and privileges annexed thereto ano iucrr shares may beisst19.d with, a differential rights as to divideio , ,oting - "in"*i*'ir-iccordance with Actand the Rules framed thereunder. Except so far r" ;ih;*i;;p;;;;;y in" ."roiti"r. 
"iissue or: b.v these presents, a1y. capital raiseJ ov tt'," creation of new shares shall beconsidered as part of the existing'capital ano inatt be subject to ine provisions hereincontained

2' Jne eoa1f ,:l?111r" the p.ow.er to off9r, issue and anot equity shares in or debentures(whether:fuuy t parlly convertible or not i;to ;-qrity-rhares I oiint corp"nv with or withoutequity warrants to such of the officers, emitoy"es , workers of the'company or of its
::5]1':y and / or Associate companies oi mlnaging and whote time Directors of thecompany ( hereinafter referred to as Employees I in accordan"" *itn-tn" i;;;';;;eonditions of the scheme, trust, ptan or prbfoslt tnaf miy b; f"rrrl;i"j, 

"*"i"0, i.;rj;;' or set up by the Board of Direciors or ihe committee thereof in that behalf on such termsand conditions as the Board may in its discretion deem fit.

3' Subject to the. provisions of Section 70 and other applicable provisions of the Act, theCompany shall have power to purchase its own .h.r", or such other specified securitiesand the Directors may exercise such power in the ,";;;; 
", 

pr*ijlo i; il;;"i;;'i;;Rules in force.

.ar 
^f 

hi-^- L^-- ^i Lt4' The number of Directors of the Company, shall not be less than three and until otherwisedetermined by the company in generit meeting .n"irnoii" ;# fi;=fifteen.
5' Every Director other than the Managing Director or any other Director who is in the wholetime employment of .the 99.*pgnv sliall-be entifleJ to receive rrom the iffi;; X iiiiil;Fees for every m.eetilg or the Board or of a committee G;i;ii;;;j oy ni* an amounrnot exceedin!.. tne riilrl 

"r 
pr"roil; ;;i;-iiu",n*"nt of rndia; Ministry of corporateAffairs from time to time which amount shall be oetermineJ iy"'ioaro of Directorsperiodically, in addition to the travelling and out of pocket eip"n.,i. i.".'i*j uv"'6='r:i;attending and returning from such meetilrgs,,

6' subject to any incident and consent required by the companies Act, 2013 the Board ofDirectors or tne^cgryp?ny may- award-special remuneration, in addition to the remunerationprbvided for in Articte 3 hereof, out of tire funds of tne com;dy i" ;yH;;';;ftH;residing out of coimbatore in the interest of the Company or undertaking any workadditional to that normally required of directors.

7' Subject to the provisions of the companies Act, 20'13.no director of the company shall bedisqualified by his office from holdin! any office o.prr.-oiprotiuna-"r the company orunder any company in which this coirpany shatt be'a shareh;[;; ;;iherwise interestedor from contracting with the company:either as vendor purcrraier,-or otnerwise nor shallany such conkact, or any contract 
_or arrangement entered i.i; ty oi on behalf of theCompany' in which any director.shall be in #y way interested be ;;id;;; ffi?"x #;director be liable to account to the company,for iny proflt arising from any such office orplace of proflt or realized by any such'coniract or arrangement by reason only of suchdirector holging that otfice of of tnb fiouctary retations inei;Ey .stat[Jn.;. 

- - -' 
,' 

-' --- '

#8q"lf#:?!eoil: 
or Articles of Association adopted at the 67th Ahnuar Generat Meetins hetd on



2.

8. The Board of Directors of the Gompany may, from time to time at its discretion borrow, or
secu.re !h9 repaypent of, any sum or-sumi of money for the purposes of the Company
provided that the Board shall not, except with the consent of the Ccmpany by way of spbciat
re.solution in general meeting, borrow moneys, where the moneys to'be boriowed, together
with the moneys already borrowed by the Company (apart from temporary loans obtained
from the Company's bankers in the ordinary courss of business) will exceed the aggregate
of the-paid-up capital of the Company and its free reserves, that is to say, reservei-noiset
apart for any specific purpose.

I Subject to the provisions of article 8 hereof, the Board of Directors of the Company may
raise or secure the repayment of such sum or sums in such manner and upon such-terms
and conditions in all respects as it thinks fit, and, in particular, by the.issue of bonds,
perpetual or redeemable"debentures or debenture stoik, or any mortgage or cnarge, oi
other security on the undertaking or the whole or any part of the-propeity-of the Coripany
(both present and future) including its uncalled capital for the time being. Any bdnds,
debentures or debenture stock or other securities issued or to be issued ny tne Company
shall be under the control of the Board of directors of the company who may issue ihem
upon such terms and conditions and in such manner and for such consideration as it shall
consider to be fol the benefit of the Company. The Board of Directors of the company may,
upon.the issue o! any bonds, debentures, debenture stock, or other securities, contertn tne
creditors of the Company holding the same, or any trustee or other persons acting on their
behalf, a voice in the management of the Company whether by giving to them the right of
attending but not voting at general meetings or by empowering them to appoint a perion to
be a director of the Company or otherwise as may be agreed.

10. The Board of Directors of the Company may, subject to the provisions of the Companies
Act, 2013, from time to time, appoint,one or more of the directors of the Company to the
Office of the Managing Director of the Company for such period and on such'terms as it
thinks fit. A director so appointed shall not, whilst holding that office, be subject to
retirement by rotation or be taken into account in determining the rotation of retirement of
directors but his appointment shall be automatically determined if he ceases from any
cause to be a director. Subject to sections 197 of the Companies Act 2013 Managin!
Director shall receive remuneration as the Board of Director may determine from time to
time. Subject to Sec.179 of the Companies Act,2013, the direttors may entrust to and
confer upon a Managing Director any of the powers exercisable by them upon such terms
and conditions and with such restrictions as they may deem fit and either coilaterally with or
to the exclusion of their own powers. l ."- . -.

11. The Managing Director shall have subject to the supervision, control and direction of the
Board, the management of the whole of the business of the Company and of all its affairs
and shall exercise all powers and perform all duties, in relation to tn6 management of the
affairs and transactions of the company, except such powers and such iuties as are
required by law or by these presents to Ui exercisei or don. UV tn" C"rp"ry in-Oeneral
Meeting or by the Board of Directors and also subject to sucti conditions oi restrictions
imposed by the Act or by these presents.

12' Either the Managing Director on his own accord may, or on the requisition of any two
directors of the Company shall, convene meetings of the Board of Directors of the
Company.

13. Every Annual gene.ral meeting shall be called at a time during business hours, on a day that
is not a public holid.ay, and shall be held at the office of the company or at some other place
within the city.in which the Registered office of the company is situated as the Board may
determine and the notices calling the meeting shall specify as the Annual General meeting.The Directors m.ay, whgn-ever they think fit convene an Extraordinary General Meetin-g
subject to the provisions of Section t-OO of the Act. - r '-'---' "

14. Any dividend, interest or other moneys payable in cash in respect of slrares may be paid by
cheque or warrant, drawn on the Company's bankers or on the Company itself anO seni
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through the post direct to the registered address of the holder or in the case of joint holders,
to the registered address of that one of the joint holders who is first named on tfi;';;g[;; ;i
members, or to such person and to such address as the holders may in writing direct.

15. The directors may at the time of declaration of dividend recommend foi the payment of
9'_rl9"l9u,on the-amounts actually paid on shares tromiimelo'ii*" orii.gine perioo of
account, from the dates of the respective payment of such amount till the en-O of the period
or on the nominal amount of shares for the whole period, in respect of which the dividend is
!o bl paid irrespective of the fact that.the amounts 

"r"-pEiJ'"i .*l;iiJi-;;'il;i;
instalments on different dates. :l

16. The Cgmnaly shall have a first and paramount lien upon all the shares (not being fulty paid

:l-"ft) registered in the name of each member (either solely or joinfly with othirs) ior all
moneys (whether presently payable or not) catled or payable at i tixeO time in respect of
those share" a.ng upon the-proceeos bt sate thbreoi ioi ni. o"oir,'li"niriti"s and
engagement, solely or jointly with any other person to or with the 

"orplry 
whether the

lien shall extend to all dividends and bonus irom time to time declared in respect of sucn
shares, provided that the Board of Directors may at any time declare any share to the
wholly or in part.exempt from the provisions of this ctausL. unr"s otn"*il" ;;;;d iil;
registration of a transfer of shares shall operate as a waiver of the Company,s tiEn, if 

'any,

on such shares.

17. No fee will be charged for registration for transfers, for effecting transmissions for sub-
division and/or consolidation of certificates into market units of trad-ing and for sub divisions
of letters of allotment and split,. consolidation, renewal and pucca-transfer receipts into
denominations corresponding'to the market uniiof trading.

18' No fee will be charged for issue of new certificates in replacement of those which are old,
decrepit or worn out or where the cages on the reverse'for recording tt"n.f"r. hil b;";
fully. utilized; and for registration of any power of attorney, prouate, left"rr oinorinistration
or similar other documents.

19' No unclaimed dividend shall be forfeited by the Board. The Board shall comply with the
provisions of Section 124 of the Companies Act, 2013 in the matter of unclaimed O'iviOenOi.

20. lf any amount be paid up in advance of calls on any shares, such amount may carry interest
but it will not in respect thereof confer a right to dividend or io participate in protitr l'

21' An opinio.n or right to call of shares shall not be given to any person or persons except with
the sanction of the Company in General Meeting.

22. Debenture / Debenture stock, loan i loan. stocks with a right to conversion into equity shares
shall not be issued except with the sanction of tfre Complny in Oeneiii M.;iir;

23. The.Compa-ny may pass such resolution by postal ballot in the manner prescribed by
Section 110 of the Act and other- applicable provisions of the Act an'd any future
amendments or re enactment thereof. Subjec! to ine provisions of the nct, ifre Cbmpany
shall in-the case of a resolution relating to such business, as the CentralGovernment'may
by notification, declare to be conducted only by postal batlot , get such resolution passed by
means of postal ballot instead of transacting such businesiin a general ,";tlrg;f il;Company. : 

- 
'

24. Ihe Company shall keep at its Registered office proper books of accounts as would giveI a true and fair view of the state of affairs of the Company . The Board of Directors jnal
from time to time in accordance with sections 129,1i2, ind 134 of the Act, cause to be
prepared and laid before each Annual Geneial meeting a p.nt ,no t;J;;;;i;
statement of profit and loss for the financial year of thblompany and a balance sheet
made up as at the end of the financial year whllh shau not jr"JJ6 ih; d;y; the meeting



!Y more than six months or such exten'ded period as shall have been granted by the

25. No member shall be entitled to visit or inspect the Company's works without the permission
of the !i19c!-ors or Managing Director or to require oisiovery of any information'respecting
any detail of the Comp-any's trading, or any matter which ii or miy be in the nature of a
trade secret, mystery of trade or seCret process, which may relate to the control oiOr"in"r.

communicate.

26' The Common seal of the Cgmp-any shall be affixed to any instrument by the authority of a
resolution of the Board or of a Committee of the Board authorized by it ih that behalf in tne
presence of atleast one Director as the Board may appoint for the puipose and that the said
D.irector shall sign every instrument to which the Comhon seal of ihe'Company is affixed in
his presence.

27. Dematerialisation :

For the purpose of this Articte :-

(a) "Beneficial Ownef' shall have the meaning assigned thereto in Section 2 of the. .Depositories Act, '1996.

(b) 'SEBI' means the Securities and Exchange Board of lndia established under
section 3 of the securities and Exchange Board of-lndia Act:,1ggz.

(c) "Depositories Act' mebns the Deposilories Act, 1996 inctuOing any statutory
modifications or re-enactmenttheiegf for the time neing'in foi;"] - ' ------- 

:

(d) Bye-L.gwso means bye-laws made by a Depository under section 26 of the
Depositories Act, 1gg6

(e) "Depository'- shall, mgan- a Depository as defined under clause (e) of sub-
Seclion(1) of Section 2 of the Depositories Act, 1996

',(0 "Membe/' means the duly registered holder from time to time of the Shares of
the companv and incluo6s eiery p.r.on.*noi;.il;l;;;i;;#;'-'-- -'
beneficial owner in the.records 6tine Depository.

(g) 'lssuef means any person making an issue of Securiiles.
(h) , farticjpant'l meani i person legiitered ui rr.n ,nJuis""rion 12 (1A) of the

Securities and Exchange Board of lndia Act, 1g92. i

(i) lRegistered owne/' means a oepository whose namelis entered as such in
the Register of the issuer.

U) oRecord" includes the records maintained in the form or books or stored in
computer or in such other form as may be determineo by *gulrtion ;;G dy
SEBI in relation to the Depositories Act.

(k) "Regulations' means the regulations made by the SEBI.

(l) "Security'means such securiff as may be specified by the sEBl.

(m) Words and expression used and not defined in the Act but defined in the
Pqpo:itories Act shall have the same meanings respectively assigned to them
in that Act.
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(2) Demateriatisation of Securities

Notwithstanding anything to the contrary o[ inconsistent contained in the Act or these
Articles, the Company shall be entitied to Dematerialise its existing securities,
rematerialize its securities, held in the Depositories and/or offer its fresh-securities in
dematerialized form pursuant to , the Depositories Act and the Rules framed
thereunder, if any.

(3) Company to recognize interest in demateriatized securities under
Depositories Act

Either the Company or the investor may exercise an option to'issue, deal to hold the
securities (including shares) with a Depository in electronic form and the certificates
in respect thereof shall be dematerialized, in which event the rights and obligations of
the parties concerned and matters connected therewith or incidental thereoi shall be
governed by the provisions of the Depositories Act, as amended fromrtime to tirne or
any statutory modification thereto or re-enactment thereof.

(4) Option for lnvestors

Er"ry person acquiring / subscribing to or holding securities of the Company shall
have the option to receive security certificates or to hold the securities witn a
Depository. Such a person who is the beneficial owner of the securities can at any
time opt out of a depository, if permitted by law, in respect of any security in thi
manner provided by the Depositories Act, and the Company shall, in the manner and
within the time prescribed, issue to the beneficial owner the required certificates of
securities.

lf a person opts to hold his security with a depository, the Company shall intimate such
depository the details of the allotment of the security and on receipt of the
information, the depository shall enter in its records the name of the allottee as the
beneficial owner of the security.

(5) Securities in Depositories to be in Fungible Form.

All securities of the company held by a depository shall be dematerialized and be in
fungible form. Nothing contained in Sections 89 and 186 of the Companies Act 2013
shall apply to a Depository in respect of the securities held by it on behalf of the
beneflcial owners.

(6) Rights of Depositories and Beneficiat Owners.

(a) Notwithstanding anything to the contrary contained in the Act or these
Articles, a Depository shall be deemed to be the registered owner for the
purposes of effecting transfer of ownership of securities on behalf of the
beneficial owner.

(b) save as otherwise provided in (a) above, the depository as the registered
owner of the securities shall not have any voting rights or any other rights

. in respect of the securities held by it.

{c) Every person holding securities of the Company and whose name is
entered as the beneficial owner in the records of the Depository shall be
deemed to be a member of the Company. fne Uenlncial owner of
securities shall be entitled to all the rights and beneflts and be subject to
all the liabilities in respect of his securities which are held by a
depository.
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(7) Beneficiat Owner deemed as absotute owner

Except as ordered by. .a Court of c'ompetent jurisdiction or as required by law, thecompany shall be eniittea to treat the pirson whose nir" appears on the Register ofMembers as the horder of any shar"'oi *n"i" d; ;;; appears as the Beneficiarowner of shares in rhe r""orG;; ti.r; Depository as the ;tdi;i;;;"rin]r"or rnaaccordingly shall not oe oounJ io iecognlr'e 
"ny 

5en"*ilrust of equitable, contingent,future or partial interest in.any.share, oi lexcept;ty ; ii oy tnesi A,ti.6;iherwiseexpressly provided).any righiin respect bt srrire ot'her than'an;tr"ili;;igili'ttrereto
in accordance with theie Articles, dn the part:oi iny-otn", person whether or not ithas expressed or implied notice thereof; out tne goaio ;harr be at their soie oiscretionto register any share in the joint names of any two o, rnor" persons or the survivor orsurvivors of them.

(8) Depository to furnish information

Every...Depository shall furnish to the company information aboui the transfer ofsecurities in the name of the beneficial owner at ducrr intervars aili;'#l iinn"l, 
",may be specified by the bye-laws and the company in'in"t o"l.,"tt,

(9) canceltation of certificates upon surrender by a person.

pPon receipt of certificate of :s€curities on surrender by a person who has enteredinto an agreement within the Depository.througn . p"hi"iii*i-il;'ffi;'rriy srrarrcancel such certiflcate and substitute in its rec6rdr in" nr*. or oepositSfi'as theregistered owner in respect of the said securities and initi atso inform the Depositoryaccordingly

(10)Option to opt out in respect of any security

lf a beneficial owner,seek to.opt out of a Depository in respect of any security andbeneficial owner shail inforrn th6 Depository ,i.ordingrv.

The Depository shall on receipt of information as above make appropriate entries inits records and shall inform the Company.
The Company shall.within thirty (30) 'days 

of the receipt of intimation from theDepository and on fulfillment or sucii c'onoitions anoln p-"ir"nt of such fees as maybe specified by the regulations, issue the certificate Jt-lecurities to the beneficial

(1 1 )Service of Documents

Notwithstanding anything in the Act or these Articles to the contrary, where securitiesare held in a Depository tne records of the d;"fr&l oinerstrip may be served bysuch Depository on the company by means of electronic mode oiluy=oliirery otfloppies or discs.

(12)Provisions of Artictes to apply to securities held in Depository

fx,rynt as specifically provided in thgse.,.Articles,..the provisions relating to jointholders of securities; calls, Lien on securities, rorriituie, iransfer and Transmissionof securities shail be appricabre to secur:ities neu in di.;i;;;i ;" ft; .riiiv'.pprvto securities held in physical form subject to the provisions of th6 Deposn"rv n6t
(13)Allotment of Securities dealt within a Depository

Notwithstanding anything in the Act or these Articles, where securities are dealt withby a Depository, the company shall intimate th; a;tai6 thereof to the Depositoryimmediately on allotment of suih securities.
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(14)Distinctive number of Securities held in a Depository

The Securities in the Capital shall be numbered progressively according to their
several denominations, provided however,.that the provisions relating to progressive
numbering shall not apply to the securities of the Company which ar6 aematErialized
or may be dematerialized in future or issued in future in dematerialized form, except
in the manner herein before mentiened. No securities shall be supdivideO. eveiT
forfeited or surrendered securities held in material form shali continue to bear. the
number by which the same was originally distinguished.

(15)Register and index of Beneficial Owners

The company shall cause to be kept a Register and lndex of Members and a Register
and lndex of Debenture holders in accordance with Section 88 of the Companies Act
201.3.and the Depositories Act, with details of Shares and Debentures netO In maieriaf
and dematerialized forms in media as may be permitted by law including in any form
of electronic media. The Register and lndex of beneficiai owners maiiitained- by a
Depository under section 11 of the Depositories Act shall be deemed to be Register
and lndex of members and Register and lndex of Debenture holders as the casimay
!e for the purpose of the Act. The company shall have the power to keep in any
State or Country outside lndia a Branch Register of Members resident in that'State or
Country.

(1 6)Register of Transfers

The Company shall,,keep a Regisler of Transfers and shall have recorded therein
fairly. and distinctly particulars of every Transfer or Transmission of any Securities
held in materialform.

,:
(17)Overriding effect of this Article

Provisions of this Article will have full effect and force notwithstanding anything to the
contrary or inconsistent contained in any other Article of these presents.



Names, addr'esses and description of
Strbscribers .

1. P.9.9. Ganga Naidu, GroGengildir qgcir@r,
, ggF 6lrrii6 olleirndtu gfleiroflfir 

-: "r. -'

, 6tur.Jl5h6flfu & dofl'tt rdldueiu h5h.6lGlur._r
r-fonGro@.

2. !.N: pnu$erin:pnrq@.,.drqeiu5nri
A+Srfr4gsrt, Gs grugngSJrrt.

3. K. Rangasami Naidu, propiietbr,'Saiatna.Giniring Factory,
[eriyanaickenpalayam.

4. V.N. grinivasa Naidu
Mirasdar, Vyamirilayam, Coinibatore

5. G.V. Doraiswamy
Managing Agent, Sri Rangavilas
Ginning, Spinning a Weaving Mitts Lta.,
Peelamedu, Coimbatore

6, G.V. Ra;naswamy'Naidui
Mirasdar,. Peelamedu, Coimbatore

7. V. Haiu NaidU
C/o, V. Ralu Naidti & Co.
Tirnber and Hard Ware Merch"nt.
MiU noaO, Coimbatora

8. r S:N. Batakrishhan
Proprietor,, Dharf dayuthapani
Foundry Pappinaickenpalayam
Coimbatore.

9. V.L. Balakrishnah
Managing Agent, Vijaya Lakshmi

, Mills Ltd., Avanashi Road .

" Coimbatore

1O. g.er. Gsn.Gloriusr-cnr6l pnq@
ronG.alrdrtr e$ge@1 ffia of,oxretu rjl6b6tu.

. uruqfrt Sldrq,l l3mGro@,

11 . $leunch i.regnrt H,S.G. ryrtueeniil Frru{6,
pnGangihfu ey6reg'cndr@

g| f,iu* ailajnelu r8areiu;.uuroP'i rflCu6i.o

13. Dowan Bahadur, C,S. Ratnasabapathi
Mudaliar, Cba, Merchant, Av'anashi Road,
Coimbatore

14. N. KriShnaswamy Naidu,
Manager, Kammavar Achukki.rdam Ltd,
Coimbator.e'

15. R. Chinnu"*"*y. '

' Land Lord, Sithapudur, Coimbatore

16. B. Doraiswami
Man-igeq, The Vijayalakshmi Mills Ltd.,
Coirirbatora

. Signature

{Sd.) P.S.c. Ganga Naidu

" S.N. pnuilern pnq@

tr K. Rangasami Naidu

" V.N, Srinivasa Naidu

" .G,V. Doraiswamy

" G.V Ramaswamy Naidu

" V. Raju Naidu

:

" S,N. Balakrishnan

' V.L. Balakrishnan

" t!.sn. Gsn. Gtouiirsr--enr6l pnq@

." P.S.G. grfirscnr$ firq$r

x K. Krishnasaini Naidu

" C,S. Ratnasabapathy

N. Krishnaswamy

R. Chinnaswamy.

R. Doraiswami

12.

Datod:28-8-1946
Witness to tho bbove signatures : (Sd.) M.S. Jaganathan, R€gistor€d Accountant,

R.S. Puram, Coimbaiore
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